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- mail MOM'S 6ml Slliy, BEATRICE, In Ho ScbJit WllW, - Till? WORLD t SATURDAY EVENING, JANUARY 23, 181)1). - SMMi FORTUMES toil Tliroiiel Our SWAPPERS' CBLUMH. - 3 9
FOil SHIIIP TRADERS.

A Chance (o Mak6 a Good Swap

and $20 to Boot.

TnR Etmino Woni.n will elve to the
man or woman, boy or trlrl, who makes
tho best trade through our Exchaneo
Advertisements durlne the mon'hs ol
January and February a Gold Double
Eaele.

You must first advertise In This Evmiso
Woni.t), then by means of this adver-
tisement trako your exchange; thon
write In not over ISO words a history
of tho transaction and send It to "Ex
chanie tdltor," Utfmno Woiu.n. Thcso
accounts wl.l bo published and n Com
mlttee appointed to elvo ludemcnt

Tit Mxthniifi AdrrrtlMttnuitt of
"3hr .'(viiIik; H'oWif " Jr grettt nji.
tiorfiitilff to linso trim irltli to crrtmiigr
Jlntl Untitle, llorfen, Carrlnif't ttirrlru,
Mutltal ItHtruHienH, lryrfrd, llotiht,
n0, filnmn Vollrelloni, Jupetrrltert,
Ottn; Clothing, ,tr. Hie rata It but SO

tint for three llnet,

TITIKROR wanted eultsbla for dressmaker. In
Jjj exchange for H yard sesl brown
plah,tnado up, or dreseinaklns'. A.W..2H World,
r"p0T:5C0ilAN0E lor 81 , bol ol Uoroco. with ap.
A plleri certain cure lor runnhir ear. Ilsll
drufglsts,orl'erurien CbeuilcslCo., 14UNaaetuat.
mo l'.XCliANGK foraeilser dollar-B- ox of Div
X roo, with Docket appllcr: certain euro tor
catarrh. At all drugslets, or l'cruilsn Chemical
Co , UP Naasau. t .

ACCUMI'U.SIIBI) LADY PIANlBT.oxperlenred
toltlon to ooo or morn

units In exebange for laoe snrosd nr anr artlola oftoueeboid nee. I... V.JO, boa .'."SO. N. V Cltjr.

IIULLIHIG. worth M." "vhatm"lATP.T Address J , loll J tub aro.
lOMPLKTK runch and .ludj allow, auitabla for
J entertalnmante or aid ehowe.tor ceen or offari.

T Bendell. g," front at.. UrooUlin. N, Y.
on Long Island, about GU acres, frse andIJAUM In axcbenK" tor stesni or naptha laoncb,

yacht, or clan. Apply ur addrcaa Kooni
til), 10 Court at.. Briwaljn.l

IIJIItST-CLASHnr.NTISTUY-
. guaranteed by legal

ezchanged forolothlnc, dry goods, or
Eonsfitnrntsulngs. Dentlat. Itl.'iliait OUtCat.

f WILL awap cash and a clothes-wring- for a
I pood stove In good order. Addrcaa box 1100

VVorlJ

T WILL KXCIIANOi; a well.stnckert cigar atore
J. In A 1 location lor a. home in tho countryor
lotm rarRocltaway Inquirer, .110 World Office,.

r KADINO PORTRAIT OALLI'IIY for teal
J aetata. Good business! 1,300. A. 11., X'3,

163 4th ate.
-- UANOK AN D LEMON BLOSSOM CO cent!t a box, by mall. Address D. T. Xnttrtll.

Uorganton, Fla.

ON"RKOKIPTOFCO CENTS I will aeind yon
pocket'Stores t stamne

or currency. A. Noll. 16 Palmetto at.. Brooklyn.

ill ACTON, Just yilnteci; wblpi lap rob ; com-- .
J pleta; atso atnglo barncaai trad for aafety

i Tola in good orueri give or take cash. McTiangh-tn- i.

HOP l)th are.

fllO HKLLOIC UXUHANOK forralue, 4Qacrea
L high hummock land (cleared). In Alachua

Co , I'la.. -'-.') acre. T. V. A.. 1HU K. Ig5tb at.

"17ICHY flna oldriolln. daladflTlA, toairhanga
T tor country property. Addreaa L, 1UU2 Uth

are.
'WHAT AM I OITRRRD for beautttul atamp

yV cotlnctlou? :l,ri()U good apecimena, mottlr
collected In Europe ten yeara ago. Georga, gU
World.
TITIUa i:Xi;HANflK b blcy
VV cle. Al condition, for tiO. J. II. II., bol

It. .34. .New York.

rlM. KXCIIANOK flna maatlff pap or light
1 1 llrahrua poultry for gimil alurla barneae,llgbt

or hea-- r. lloi U'. Dongan llllla. N. Y

i,1 AORKMONrOLAIUIS.J.jPROPKRTYi
e good location i wilt eicbange eame for
ling Branch property. Call or addreaa It. New
mark, gdare.. corner 73d au. New York.

A FIU8T.GLA6.S HAnY OARRIAGK for aewlng
JV luactitneor Miraething of equal value. Addreaa
BaLy.ox Ui4 Uptownjrtorld.
""IAM6nTH, jewelry and natchea direct from
I Importer at half tbi uanal prioea, aichangad
foranrtlitor uaefult alao aold on Inatalmenta. Im
IK.rter, -'-:! 1 World Ortloe

P" ARLOR lllLLIARDTAIlLK. IVORY HALLS,
cueaand rack, anne, haaltbrgray parrot, good

talkertwllhng to awan tor furnttur or anytblog.
Aduraea Parrot. --MO World.

COLLEOTORS-Tbo- ae wUhlng to !STAMP addreaa II, CI. N., i's2 Columbuaare.,
Hotlon, No. U.

niOYCLE coat $13., to eichang for
tailoring, diaraond, typewriter or

nlnl ralued at 975, ur cheap for caab.
110 World.

IOTAR To exchange for clothing, a large,
walnut, platw mirror hall

for a tailor atoro or reaidence, 11., UiSl

and typewriter operator wUl
STENOGRAPHER for ollece tuition ana a
email aalary. Male. 40 WorldOlflce.

riAWENl'Y.KOOT raoinii eaiboat. Al condition.
ft, 9tt fast, two acta ealla and uaate. value

$100. tor about .g-fo- cabin cruuer. tipeed, 343
Woild.

T.VILL EXCIIANOU gentleroen'a elegant gold
y V repeater or diituonila. for full or part rent of

alight flat. Home, box I), ltJO Weat 4- -d at.

TVII'I' EXCHANGE a a flabing-ro- d

yV complete for a mualcal inatrument, Addreaa
1. 131hat.

ATILL EXCIIANOi: at Long laland for Iota at
IT tllllton, N. J.t rxevcuuraa. Addreaa. J.L.,

4 1 World.

WTANTED A good upright plaso In exchange
T for tarat-cla- dreaemakiog, Addreaa J,,

Wurld Omce, lhO rail U.lthat.
7: ra-- for beat aall loit of.TXCIIANGR eu.tttd wi.lbuy nowg gtr r,artlau

lare aul where Loet way be saea, J, D, P.v P. U.
lot 3,734, City,

I70R RALK--A S.horie wer rertleal boiler,
X kullabla for yacht or othr purpoeea. Ad
flreaj IJoilar, box 14 Uroo-l- fo World O ce.

T WILL exchange any Looka or maraxinoa that
J. we may ba, e on hand fcr ita eulralcul in caab,
fcilVaUouk Emporium, 14V Utbave.

T WILL GIVE tome ca.li and two full lota in
J Cjuecoa County tur goo I eteau launch. Ad
Hrraa Q. M.. box it! UrooWlya World

IICHINHHH WOTICKS.
TO IlEaULATETHE STOMACH. LIVEIt

sn1 bowels a nil promote iltf eetlon take one of
l.ltxa Tills srarrnUbt. Trythem.

AML'HIUinMTW.

iiuhi;k'8 ir "'-!- '
i& MUSEUM

DOLLAR HI10 V FOR lOe.
Second wssk and

Dominick McCaffrey.
lllm Banc tb IU.film Mil tlM wilihu.liim UlMtr&t

wi;i of AibUof .

be

AW"
weljnad nasi
Unessea aloea
Dlxnt. Lat

to win one of
Hold Cain 1'rUea.tB Venetian

Brat apoearaaoa.
sweet ttarera,Tnomas

TeUoosxl lloj ;
Thoratonana wile.

People t Olovan
with

Alblao.wita
Trained Illrds I

Honker llebeoca.
Terra del ynesot

Williams, Turk
Last week of Tu .

Wood, toe Colored
Uol.Heketl N- -.

aud
IboUlaata.

Urotber John

On the State.
Metmriolltan Rpeclalt; Company, beaded br Moore
and Vlrlan, Wlll.tl and Thorn, rletanuia Ibekqul-hbili- l,

Oollle Heiton 8t. Julian, W. K. Bnrton
and Tom and llesaie Vlrnn. Haersd -- onsen
bandar.

DORIS'S BIG DIE MUSEUM.
Rib Ave., between STth nail SStb Hta.

PATitO.NIZED UT Till! ELITE OV
THE (Jtx x.

A Monster Entertainment.
WEEK OOUME.vtOIHU MO.NDAV. JA.f. 37.

CURIO HALL:
CHARLES HILLIARD,

THU ONLY K.fOW.t DISIfOOATIOffWr.
JKSMK AU.YKK. I PHOF ANHELO.Ual.,rl Uaaulj, Ths lllrd
J, VV KK.NNKDV. I I UK HOVVAttllS.

Hsarr-wels'l- t Utter, ' Tbe Artistic Tsllooee.
Af.K bfil.NbV. I KVA H ItttV.

Tbe Ysnkee Wblttler. iPssrleas I'bj.U)fnemUt.

Pror. GUS WHITE'S PUNCH AHD JUDY,
and a tnoosand ether attractions.

Melville & Stone's Bijou Comedy Co.
IN HUPEKH STAtIK PRRFOBUAMjlTS

KVHIY HOUIt.
SPECIAL MirlNKKlt IIAH.Y,

lOll LAU1I- -I AND UUILlHlK.f.

R0UVE.NII13 rORTUK LADIES OX ritlDAT.
lOo. - - - Admission - - - 10c

nes-RV- HEAras oemth kxtha
(IPI..N KltOJI HI A. .11. TO 10 I. JL

Qraad oecred Concert 8sadar from 1 lo 10 I. (.

GLOBE MUSEUM:
.OK Uo.erj.

Meeban A Wl son., ,. ,
tint epr-er-- ic. .'eieei

1.AUY t'J.I II hVIllKUs.
A raosimlleol tuo

IN:IA,AT.VIS- -

Twodistlnov bide, biels and limbs Joined In
Ibe rentre. The mot wwuderlul Ireas of nstsre
knoeu lo tna uiiwsu race

In lie Theatre
Open ..ellr from Jl till 10 Adrntaawn lOo.

WINtiStlll TiVeaTBE. Uowcrr near Canal.
M Iblsenenins, laatpsrformsneeof A

lloxt'a Hio-ear- tatce v'omeor. I Tl.f
A TI.S RDLD1ER.

TIIEATKP.
" 'irrlor place.VMnEnO nrst tlm --.ffalra C'erasncesu. with

C ear llella. MouJa; an 1 tbe next dafe. Affairs
U'enasaeeaa.

AMtfsEMrtNTH. OR

UNION SQUARE THEATRE, f
THE COUNTY FAIR. I

For the Charity Fund, A
1IQ3TOM lfODtlB. D. P. O. K1.K8. WO. la Jf

SgltAIlR TIIKATrtK. M
ITndeMhernsastemontnf J. tl fllLtf. V

htoalns, rl.J.",. All Siiwn. BatarJar Mat, . 'M

MTttnOPOMTAN OPKRA HOUSE. tfCLIIULR
FRANOAIS do l'HABMONIE. J

Tu-.(- hTinin, J4n. 2H, fU
Hot ft, for t At No. wti Twratr-- ,T,iiihtrrt, .t fcr m tt all .Mdlng . m
1TU8T. TirKATRK. UKAH flTH AVK, "B

Orehf itr Cirri and lU.eoar ftO 5r
ROBERT MANTELL 4

la bit tapurb r I
THE CORSICAN BKOTHERS.
Nett Weelt-- WJ. Stsnlan In MTI.Bg ABOOZt
TjiJOU TlinATltK. itrosrtwsr. near ,10th SU .M
J J Matinees Welnfailar nnd naturdsr, M
1411'ntoltVM rsrformsnceln thlsthsatrsof rfsrVl

A MIDNIGHT BELL., I, ,

NRW VA.HK TUKATRtl tln4wtr 4:.h M. M
Kreninfff t8, 15. MAtint6.tardr

S&m CONDOUERr
UntUr (heMnM-o- f Mr A, M. rlmr. j

"MKW LONDON TMEATRK. DowftrnMrOrMtII it. MnntUr Jo. 20, crand prtMl action ! lp tNijn.tr.tn a llirro.m. wUh BitritronMt. K
otlo f a (rtflteknairn artUt. (Joirl Ktrntt

Ion i0 cent. MAtloM HondAf, TharnUr m4
Htortlty.

VKOCTQlVslT,fSlTsrTK ;
?sSEmNANDpAH: j
Hn.JA"c6DR,"3DAVn.TIIKA,rnE J

m

WOMAN AGAINST WOMAN. J
Jwutry 'J7 Th Fmltltw. k

THE OLD HOMESTEAD. I
Wed. Mat. Meat Week-H- al. Mai, K

IjTnlniO BOornnSEUVED SEATtl.IllOLU Os EVEHINUS, WKD. A BAT. MAT- -. 9BLUEBEARD, JR. fl
llsva jou seed tbe Insect Ballatf JH

TIinATllli 117srfornaneM. O
s.&v D1XEY .& 7 AGES, M
aurptjRTKp iiy mh. a e. nioE'a coufakt. lB
KOSTKIt A DIAL'S RONOERT HALL. W--iuttnAT HuecitsiM of
PKIKCB LAVENDER'S RECEPTIOE Jl

Mattnaea Mondar, Wednaadar, Balsrday,

PAMs,'ls" TllflATItp. KVTSIf'OS. B.j ;tU
X Jllt.JVIANHFiuLl) tsstrerfomisncofa-- pjU

.nn.4Kl'?VI,T, "ei week, 'Prt VH
ANII .1IM. IlVlib. Karl." JH

TtfAnisON nsninarM.:tl)o'elo. Kai. Ma, tHIII NUUAIIE ali Contlnned Koormoss TcU
T1IEATRE, Hnooaes - i3Ho.' AUMT JACK m
STAIl TIIKATliR.

MATlNKH-- l BATURDAT OfTLY.

WH. U. CRAHB IN TUB SBHATOR. M
Hnppnrted by his Adrotrable Comnaar. Wk

OI'KHA-IIOUS- jtm
illlANU 4lrchestra Clr. ,,IKM

MATHBR ITP ' M
Next Waek-"T- ha ExUes." .

fTTII AVE. THEATRE. Last Parfonnsnce. ' &fl
Monaar.jan. 37. "AS YOU LIKE IT." tM. BcndaT Prof. Crotswsll Three Btranxs ClUes.

KTI1 AVE. THEATRE. Hnndar Erentniat 8. Mt) I "rand Illnstratad lictnre, JJM((IK HtVltr.T,. Tbree Htrne C'ltlfa.Papslar Prloea-SS- s., 60s., .Jl.OO. i)ox V
open 12 Sonday. "ffU
TOSY PA8TOR'3 TIIEATRS. 14TU St. WlM

I Anotber Great Enropean tlhosr.pmmI 1 WO MAO'S 00. HI I Matlneea Tneedar and Friday.
iriASINO. BIIOAOWAY AND 30T1I BY.

wBM.:iTIE BRIGANDS, iAdmission. 600, Scale reserved 3 weeks la adss , fl
TTARLKU OPERA-UOUK- E, JEI
XX JAB. A, HKItNE9 "M

fol Pomeatle Drsma In 5 aota, entitled &U
JIRIITIMO APART" M

HEXT KT MATHEE. J31
HoTminkr's pfoplk'S theatre. &m

Ml
And TUB STILL ALARM, H

iir Joseph Airrrrrm. Sim
Next and Miss ff
T'VcrUM TIIRATIIK.R.1A. 4lbssw.aadtV1ds 3fl

fROADWAY TIIEATrtB. O'dwsr sad 41st sa. WM
ISAtHP. M. Matinees Wedneedsr and Sainrdajr. iijM

AMI PAIII'ltftlWItl. BUIU'I'iiii i'Ul.Not. ami i'Al)l'iiul lmue. yfm
NO HOUAt. IN Til K WOULD. lj

NEW MUMO HALL ARD AL.
iHhloo o im&khwwsk M
Ifll IJ KKNCINIl. nANOIKO, Al

BA,fW p2r--d "K IJ
UltTTVisnimo. Bsenlns-- . 1

IlltOOKIfYN Sgl

kajanJau m'.ll
V. Har-l- d.

-- . MM
MlloM THlna1ftj n1 RatardAr, PvomUf Wtn

price, '...to.. Mm., 75x ah-- 1.00. ttoow iwl
ATKI5, HI

Ani Trr nit bl thta wk- -
.'.TU AV1- -, CAM SO. aSIeorarrof th i. tad. Union it.. K-f-l

rnop. O 1L OLE A 11 OX, XIKlocot IIorMlAHMra. MlAd million S.'.o. Uri4 Mats 50x 3i
UosaaatatL Dokm, Jfl

LEE AS.,ASADEH1f f
This week. Msllneea Wedneaflay and Betsrda,
&0e.( Heerd Orcbestra and fUtooar eeate. 60s 'alUr.TEUHLSH and Miss MILLWA1UV Xl

ItOUEIl LA HO.VTK. Kl
Next

JACOBS' BROOKLYN THEATRE. ,jlHRtlata Mondar, VVedneeday and Sslordasv W m
Ilartlejr tsueceas. JtlMY PAKT.-fK- fSIAnsxceptionalls atroasactinronmpas. llNext vk-uu.- er I), llron in ACltOdi TUB 1

CUXriXr-NT- . I
TT R JACOBS' LYCEUM THEATRE. JflII. Vtala Tuea, Tbottan I Kt. TblaWesk.
ROSEOaBOR.NK..... WAOBS Or W. 11
llin Popular Prtcea. lleaervel Heats. Ollia lllUGl Next Ww's. "Mtf PARTNER." UCt :3I
IrisANIl OPERA-H0nSB.'J- t. il

W. A. BRADY
KferTErenlnrsnlu.ualUst-ee- s.

w AFJER DARK.. Jl
E.err Ktenins. I l,nfIUrKn,l1H.wn' jRI
Usual Matloee. Pfl I A Ufsra.

III U 11 sucoeaafnl Utanux jk.
THE TWO SISTERS. fl

SATSUMA, ,"'uJalir.ruu II
Ttierowers Twin Bi.lers. A. J. Miitxas. Traak illtlrsus. viand Misaie Bchutt a ZlFP--

CAMMO IbUwewk. '
VOL lil.V.VS PARK THEATRE. ' 41C Tli'S Week, Matinees iYedneadas and RstnrdtS, ifl I

TUASH.A'TIfANTIQmS ..'' Jtl

A LIFE INSURANCE POLICY jfascinating game. $10,000 EQUITABLE NELLIE ELY'S
WILL BE GIVEN BV THE 1rg ,fc 1

HOUND THE WORLD WITH NELLIE BLY. SUNDAV WORLD QWN STORY I
- TO THE MOST POPaE. POBICE OFFICER,. - J

' STJ3STJJA.Y WORLD Vote on tho Coupons Published ONLY in THE SUNDAY WORLD. SUNDAY "WORLD
. . 4 a

MUM

AS STURDY AS AN OAK.

WONDERFUL GROWTH OF THE MU

TUAL RESERVE FUND.

PRESIDENT HAHPEU TEt.8 THE
BTORY OF PHOSPEtltTT.

An Increnao In Assets Durlnr: tho
Past Your of $041,070; an In
cronse In tho Caph surplus

Fund of $607,831,10, nntl
an Increnso In Invostetl Aosotf of
9801,000 A Sound Plan of In-

surance
The ninth snntial i::cctim! of tho Hoiml

of llirectori of tho Mutual Ituev. vc
l'n ml Life ABrWiatlim vi hvlil eatcr
il.i.r In the olllcct of tho cnnilnny in
tho Potter l.iillillim. l'rriiulrnt i:jnr.nll!.
Harper pictlitcil. Tlirro n crr laruo
ttlpiiiUno of ofllcern and pollcr-hnlilcr- in
tho Mutual tictc ImiimI Association, anil
tho nicetltiR wai liinlily gatlafactory. An
honiihythp ropoiti nf tlio l'resl Jcnt ami

other offlcer", llic crnwlli of the Mutual l't'
erre Fund Amociatlou haa lean remark

able. It liai reached a point wlicro tho
C'orapauy is beroitd the reach of compi'tl
tloti. Tlic utability and proaperity of the An
nidation areaaauretl l'rcaitlcnt Haipcr ami
Second Vlcel'rcltlcntl)lo8 nero commctnl
ed for their efllclent management of the nf
faint of tho Company. First VlcerrolilntO.
D. Bnhlnin, wlio ia alto President of tho
American Loan and Trnt Company, In tho
cnureo of a rliort ipeech towarOa tho close
of the meotin., taid that he had tiotcono
iuto tho Mutual Itoncrve Company without
first aulijcctinif It to a very careful ineti
cation turouen an expert. TLla iuTcatisa
Ration w eo latiafactory lo him that he
had not healtated alnce tc place htmaelf on
record at rarlD. that tho Mutual ltcservo
Fund Aaroclatton waa auoerior to any other
life lnauranco company in tho world.

Anion, tho gentlemen present at yester
day'a meetlnnvrtra: V. II. Ilaynard. Lon-
don, En.land: 0. F. Vlandin, London,
TJiiEland; Major John Hopper, Uonton;
SamuelW. Wray, Philadelphia: It. C. Jonta,
New York; William II. llarber, Now York;
f. II. Dutta, Ilrooklyn; Henry L. Lamb,

Troy. N. Y., lato tinixrintendent of Daiik-in- R

Department, Btate of New York; H. A.
ltobinaon. M. !., Utaten Inland; O. J.
Mooro, Wcitflold, Mam. ; Frederick H. Par-
ker, Brooklyn; James W. Bonden, M. D..
New York; L. A. Osborne, NewYork: John J.
Acker, Albany; F. Baldwin. NewYork; I Y.
Manning-- Hod Bank, N.J.; W.O. Von Pueck-le-r.

Now York ; O. A. Tuthlll. New York ;

Alfred Taylor, New York ; II. F. Mcrriman,
Jersey City ; B. W. T. Amsden, Hlntr Hlne ;
B. O. Bloas. New York : Charles E. Uaus.
maim, ilrooklyn, N. Y'. : Charlca n.Wlphtc,
Harlem, N. Y. ! F. T. Bramati. Brooklyn,
N. Y. : Albert O. I.oer, New York : A. II.
Douulnton, Woodalde, L. I. ; J. M. Sloven-eo- n.

Brooklyn. N. Y. ; .1. O. .Weat, Haiti-mor- e,

Md. ; (Ion. Inaao II. Hhichta, l'hlla
lelpbia; W. C. Page. Baltimore, Mil. ;

William Miller, Montclalr. N. J. : H. N.
Townaend. New York ; Ueorgo II. McCnes
ner.llochester, N.Y. : J. II. McDowell, New
York City: liar. J. O, Dnimm. N-- York ;
I- - IC Morria, Brooklyn: Newell W. Bloea.
Bath Beacb, N. Y. ; W. I. Foot. Brooklyn:
D. B. 1). Glenn, New York; It. Harrison
Jonea, Bayonno, N. J.; William Hairnr.New
York: George O. Coflln. Jr., Brooklyn; W.
Mnntner, New York; Frederick O. Merrill,
Albany: W. O. Lord. New York; E. F.
Lenta. NewYork; J. A, Lackey, NewYork:
A. a Wall. Gosheu. N. Y. : G. W. HUelleu.
New York; New York; W. II. A. Deerca,
New York: W. It. Carr. New Yotk: IU Lewia
Jonea, Brooklyn: Edward Moffat, New
York; A. V. Bloss.New York; Henry I). Bon-net- t,

Buffalo; Lawrence Murtagh.Syracnse.
N. Y. : David Aapinall. Hornellsrille. N. Y. ;
W. Hhode. New York: W. L. L. Bates,
Utica. N. Y.s J. T. Walker. New York;
Jamea Moore, New i'ork; Henry B. Tcmp-leto- n,

Ran Francisco, Cal. ; Herman Aaron,
Now YorkjlW.J.Hernw. Pittsbnra: II. Pen-noc-

Jr., Now York; Arthur Marr, York.
Title; George F. Laurie. Now York:
Hon. Henry J. Itelnmund, New York;
Blford T. Bangs, baratoca. N. Y.;
11. K. Beck, Coluiubua. Ohio: V.
A. Cooper. Albany; P. P. Baldwin,
Albany; V. A Hancock, Newark. N. J.; ()
A. Httclicock, Hoboken.N. J.; Dr. E. M.
Harding, Boston; Hon. J. Harwood, Bon-to- n;

Mr. Jennings. Fall Hirer. Mass.; An-
thony N. Brady, Albany, Col. Georce 1'.
Potter, New York; T. (,'. Anderson, I'bila
ildphia Aeus; Gnatavua Blown, Baltluioie,
Md.; CharleaR Kussell. M. D.. Nowork;
K. A. Hlattery, New York: '1. P. Baldwin,
Baltimore, Mil. t .lohtt Mulligan, Ynnkerx,
N. V: Cbarlos T.Evans. NewYork; Georgo
W. Crotut. Brooklyn, N, Y.: W.D. Hortoti,
New York: Hamilton T. McConnlck, New
York: Warring Kennedy and Jatiicn W ilson,
of Toronto, Canada; F. A Buriiham. of
NowYork: E. r", Grand Hecrotary
Grand Lodpo of Masons of New York State,
and others whose names It waa impossible to
eecuro.

After the reports of the President, Secre-
tary and Comptroller and Treasurer wero
received spcecliea were made by Cant. Hay-war- d,

of London; Mr. Keimedy.of Toronto;
ex.Gov. Bice. .Mr. O. D. llaldwin and others.
C'apt. Harward reported that the Mutual
ltcserva Fund Aarociatiou was makiutr rapid
progrosa In conservative old England, 'ilie
rhoninv made at yesterday'a jneetinwan
exttcmely gratltimg to tli directors, and
demouatratei, that the Mutual Iteserve Asso-- ,

cution is far adtauced on the road to nt

prosperity.
Piealdent Uarier a addreis containa a very

complete htMoiyof the Association for the
past rar. Ho was warmly cougratnlated on
the able manner in which hta statement wan
urepared.

Following Is Mr. ITarpor'a report for the
year ending Dec 31, lbrjlt;
TelAe OJiftt. fiinttort and Jfeeierrl eflkt Mvlual

Utnwim end i( AHvtia few

Gentlemen The work of another year is
completed. Its are before you. Our
books containing tbe record of the ninth '

year in the history of the Mutual ltccei.e
Fund Lite Association are closed and wo
enter upon tbe last year of the first dec-
ade of our hitory under the most favora-
ble aud auspicious circumstances.

ASFJIETH

Our record for 1880 shows that w havo
Increased our assets during the year from

--',74y,iiOl to 3,3B3,bU7, making a net
increase of U41, 670.

BUKBTE TUMP.

During the year 1881) we have increased
our cash surplus reserve or emergency
fund from tl.7U0.U7t.. 10 to .,3t)4,.
SOD. 35, making a net cash Increase for the
yearof n07.831.1(l, with nearly IU0,.
000 additional ou baud to be apportioned
by tbe auditors.

INVESTED ASSETS.

During the year IrfHOwe hare increased
our invested arsets upon improved property
in the city nf New iork-- a detailed state-me- ut

of each investment is herewith pre

sented to yon from l,2nn,onr to !..'
fU7,unn, making k net locnn n for 11 u
car of Invested assets or .w 1,000.

arrcui. i.mkrciencv ruxu.
Durln tho year iKRll wo have, as per

resolution mTcred liy Gen. Isaac II. Hlueld".
or Philadelphia l'n., aud adopted at the,
last annual Meotlng, created a cash surplus
special reserve emergency fund nttnoi), nou,
with wlueli in, pay immediately the death
claims aa they shall occur ami aro approved.
'Ibis fundi held by tho American Loan and
'Irnst Company or Nc ork lurtliia speclllc
mirtxisx only) aud through the creation and
useof thialnnd our death claims an-pai-

in Urce numbers at the tmin or even before
the btmouthly mortuary call Is made nr
paid by the members: lint tro'tt IbfltuocenW
or the mortuary call tho loan oradtaneo1
from tho special emergency I utul is returned
and thus made good.

iscojir.
Onr income for lHRHas,108,r.n."i.n3,

Onrliiroinefor IHHH as s!,7l I. hi i.um,
malting a net Increase in Inenmo nf 3liu,
"Hl.'.'r, over the previous yean but included
in the Income for i.shii is more than i 'id,
tint) admission and medical lees, never

bv the Cimipany, but iticltiiUd m nui
liicntiie, as tcnuired by tie lnsurntien lie
I arttueiil blank, nud n cnrrestHiuditig tit bit
tsiuade to uur account.

HEATH cuius.
llurltiir ll e year 1 KM) c hnvn paid to the

widows, ornatts nud other beitellclaiies or
tlirca-r- d iiienitieis ileath claim" to Hip
imottnt or l,K.'lil.O:il.'.'ii. Keiy one 01
(hesccla'nte, wherealecal telosse could l'obtjiueil. tas pild befoie thesmno wasilii".
and iidxatircs wero fnadit immediately tiflvr
ibath, even bernro Ihu formal 1. root ntte
tirv'cutcd. In eterv ose where rciiuested by
thochilmatits, limklng our total payment-- ,
of death claims tti cxcom of 7, 1100, not),
which vast sum was paid by us tlliect In,
more lltan two thousand widows stul ten
thousand utpliait children of our deccacd
niemliers. '

And nc han rash on hand and in invested
seemltles in our emcrgeticy aud rouru
fund accounts equalling 111010 limn ."i,(uki
ror each 41,000 nf death claims remaining
unpaid, apnroted ami unapnrovud, 1111 Ihu,
ill ft day of December. IHHH. our liabilities
lor unpaid death claims at that tlato being
fDO.Oim less than at tho same date ono year
ago; this in focoof tho fact that n have
moro tliait iu.oi)t),o00 additional lusur
at cc in force. Viliilo our total assots equal

7,ut)0 for each el.tioo or unpaid dcalh
claims npprnted and ttnappiovcd on thu
3lst day of December. 18b0.

m:w IlCBlNKSB.

During the year Ihhii wo received ncwap- -

Jir.cations lor membership to thn amount of
of which was accepted ami

wtittcn f34,MD.H7ft. Iealng.'i.ri!i,.iii
whicli has been rejected, becaiuotho appli-
cants did not como up to tho standard re
enured by tho rules of tho Association, or
returned miappio.ed or on file in process of
adjustment.

ncsiNEsa in roncr.
Our business in forco on Dec 31, IRRt),

was flHl,3.ri8,oo. uiaklnga net incresFu
for the year of l.,4r5,3A0, whiob is n
larger increase than for IHHH o.or 1HH7.
Tho actuaries' tables of mortality called for
a death loss on our, business In totce Dec
31, 1880, of i.r,4a;3us. .

Whilo our actual mortality was for tho
year but l,ri!M,40t, tho dilloronce te
twecn tho actual and assumed mortality was
717,Ulri, orour mortality was but tin por

cent, of tho tabular rates, and this low ratio
of mortality has existed each year since tho
organization of onr company. Had vn
transacted our business under the old
system wo Mould havo been compelled to
liao collected from onr members In advance '

each ilollarof tho 717.mi8. and in addi-
tion thereto tho eztra loading for extra ex-
penses, and extra rosvrvo fund or ea. ings;
bank deposit. But as our Hjitcm requires
the Association to collect for death claims
only the actual in placo of an assumed mnr
tality, our members liate ea.cd the enllro
sum or (717.0118 In addition to the other
items named above. In order that our mem-
bers may bo ablo to sco for thomclvcs the
advantages under our system I present
herewith a comparison of expensos, mortal
ity and income of the Mutual Itescrvn aith
the three leading American life inaiuancti
companies.

i?nlA !sAwuimt at rfatr fecurrnt tfur- - .An,'
Uk. 31, 1888. I' 18NH. ffei I'll 1888.

Mutnsirte--
KrTe.'Hll.108,003,8oOtl,On3.SSO 040,844

Ei) tit labia
Lite. "88 G40,.10.1SO 0.708,3!I2 4,045. 140

,Llfe,"88. 48,050.570 7. 203. 3X'0 4.072.107
LTfe-'S- 410.880,805 4.722,007 4. 410,040

Mutual Ite--
aerva,'80. 181,356.200 814.400 713.720

Jlortattty flxtunitt lnettm
tn tttfh In Mrh to vtrA
l.ooo ai.noo vi.ooo

alrilk atrtik. al rtit
MutnalTteserre.lRRn. ..10.0! .171) 10 01
Suitable lata, 1888... 12.21 0 00 40 OH
Mutual Life, 1888.. ..15.13 10.31 54.:ill

York Life. 1 888.... 11. 25 10.53 ftw.2.1
utuallteaerre.1880.... 10.00 3.03 17.14,
It will bo observed that the mortality of

the Mutual lteserve was less than any one
of tho other companies; tbeir oxpenses were ;

more than two and one-ha- ir times groatcr,
and their income was iuoro than tbrcu timis '
as great as that or the Mutual Itescrvo lor
cacti l, 000 insurance exposed.

HAVINO.

The actual raving to our members for the
year lHSti. when their payments (or the In-

come of the Mntuul lteserve) are rompared
with tho tucome for each $1, 000 insurance
at risk, or the old system companies said
saving to our members for 1K80 was
ail. 520, 500 and the total saving by re-
duction nf rates sluco tho Mutual Rescrvo
Fund Life Association commenced business
nine years ago, exceeda 425,000,000.

AVEnAUE AUK.

Another remarkable fact which I am able
tn priseut to our members i. that although
one year has been added to the ago of each
member during that time, yet when tho de-- 1

ductiona are made lor lapses, otpiry and for
deaths, and credit is given for the new mem
bers received within the year. v,e find upon
examination that the average age of our
members In force upon onr hooks, Dec. 31.
lhHI). has actually diminished, iu place of1
having Increased. i

-ISO. I

Tho expiries, reductions, not taken, and
lapses havo been about thu samu with the
Mutual Itesenc, aa has been the casa with
well managed companies doing business j

upon the level premium system, t'rom per
tonal observation we lind a largo rnajorltvnf
these were caused by lesson of the fact that
the object of, or necessity for.life insurance
no longer existed, or by reason of financial
distress ur embarrassment of the Insured,

OIT1CUL EXAMINATION.
During the year IN NO two ofllcial exami-

nations uy insurance departmeuta hsvehoen
made ouo by the Insurance Department of
thu Htate of Colorado and ono by tbe In--

anco Department or tho Htute of West Vir-
ginia. Each or these official examiners was
aided by icnuwncd actuaries ami competent
experts, and In each instance the Mutual

e Fund Lile Association received a
lull, complete and unqualified Indorsement.
Its books were pronounced correct, its assets
well invested am) just aa stated by the ofti.
cers, its death claims promptly paid in full.

OTUr.ll
'

In addition to the official examinations as
above stated, by reason of the many false
statements circulated hy the nieinies nf this
Company, the well. known chattered ac-
countants, Messrs. Price. Watcrhouae it
Co., of London, England, wets n quested
by our friends and members in England to
make an examination nf the affairs nf this
Association Your officers at once accentid
tho ruggestioc of our members lit England
and threw the hooks of tho Association open
for examination by these famous and world
renonned accountant', 'ike same rules
adopted by them in tbe examination of
the banks, railroads and other corporations
which they hare imployed for tbe vast illly
years were adopted by them in their examl

nation of IhcMutnal tlesptve Ittitd Life A-
ssociation, and upon tho completion nr said
examination a certificate s lurulhed to
tills Aasnrialtiiit l these distinguished ac
cntintants, eeltltjing that its tiooks weio
torleetly kept, Its asets tnrrtrtlv s'ated.ils
investments pro,er,y made, its death lamis
promtitiy paid lit a Iditinn In the nl-i- to

exaniinatloiis the auditors or the
Hon hateaUnmado six separate oxamitia
tlotiR, or one at the expliation of each mor
tttarv call, anil in each Instance a similar
Indorsement has been gnen ecrlitying
that Ibo books and wetc correctly
kept, tti.rstnieiiti wisely tnado and tliedeath
rlatins promptlv paid in lull. It can hoi
truly said that tin other llfo Insurance com-
pany In the world has eer submitted Its '

hooks and sccomts and all of Its trsnsac '

turn- - to the inspection or so man v
I'lmimt'Slntiits, setuttie-- , oMiit account
ants, baiikeamliiers and audllor-- , and It
Bi-- ii tnav be ss Itult said that tin other lire
lnstttanco rmnnaliv in the woibl insriirrtet'ied so u a v .ndorstuu Ills altci examl
nation as has b en tho ese nith too .Mutn.il
ItrspMc l'lind lite Aisne alion. Aud it
also inav tin tntly slid tit sit in no IniUnce
bss an osstnliiatinn been mado Into the
nfnilis or tins Association, but (hat alter
the romi lotion of si.nl examination ii

ia- - t inuiphatitlv Mndlcnteil or
II etna-i- false elnrget that hso Irtijri'-- I
cilirteil bv its (Hemic', Mole thnti one him
I'lul Mich er.'ilinnaliolis lime Incn inndc,
ami mote thnu mm hlimltid ti Itlllcatis nl
tuilniseU'i'iit ale mi llle, i'im n after the rum '

pletioii or thoivauiiuntiou h) the c nmltiers,

rnnsi'i.nirr at unity.
As an ftli'eiiccor the giral popularity of

the Mutual liCHciNo I nud Life Assucisttnn
at and ntar Its own home, win re ltsollleeis
are best known, wheielts transaction-a- m

under thn dally observation or the business
coniuiuiiity, I am nble to slain that moro
than ouc-lhlt- d of thu entile business in
forco upon our books mere than one-thir- d

of all our membership ate lesidentsor the
city and Htate or Now inrk, tepresentltig
tho very best business men, bankets, met
chants and proiessioual men or onr com-
munity.

ll.NK TI!01'"AN1 10L1.U1".' nEWAllll.

Nearly two jearsasotho ofllccrs'of this
Association, iu leply to thn m Ions cireuluis
issued by its enemies to the i met that it Hid
not pa its ill alii claims in full, published to
tho world ami aln lit the assessment notice
that went to raeh metnberor the Association
a tiotico ntlrring I.OiH) tiwanl ror the
nunioor any hnliost dcjth ilalmnhlcli was
duo inn) which had not been paid in full, the
fact to bo I'otcriulucd by any two batik prei
dents in New iork City. Tl.o tact of this

standing reward being mado ha" been pub-
lished all oter tho world, ct up to the nres
cut lime not nnvslitglo ilenisud has been
mado upon thn Assocntiou lor this lewnid.

During the past twcl.e months the nttscks
upon your oltlcuts, ntsonitalust tboAssoci
Mlon. Its plan and syst,m. hae cotitluuod
and been more virulent than in any year
during the previous oljtht Jims. It will bo
mncmbcred that a systematic attack upon
this Association and its ollicciswus com.
Iiieuced bythenlil lino llfo enmroting sys-
tem in 1881. Rhortlythcrealter an cscsiied
convict was emplnicil and paid 125, linii In
United Ktates bunds as com) eusatlon for at-
tacking the private characters of the officers
of our Association, as will as for attacking
the Association and its plait and sys-
tem. HltiCi that dnto ctety means which
could bo conceited by wicked men has heeu
employed toilijuro tho business of this Assn.
elation. Wc havo evidence whero tJ2,."()i)l
was pabl to au employee of this Association
as his prieotor robtnug tho archives of its
records. These monopolistic representatives
caused this tin ft to bo committed, and I
have since scoured tho loturu of a portion nr
tho stolen riconli and an admission flout
certain partins thereto, showing how tho
money was ralsod and how the robbciy was
accoinpllsbid.

During tho past twelve months tho crime '

nf forgciy bnslieen niljcd to that or roll- -
beiy, and diabolical conspltaelos have been '

uniarthedonthcpartnr thcsolilc-lusitranc- o i

mount olios. 1 will ref lain from giving thn
full details in this report. Inasmuch as n full
expose of there conspiracies, forgeries ami
thefts has already hcen presented to Iliopub-
ic as well as to our member.

It is but Just toyou tn say tliat your manage-
ment, while recognizing the fact that tbe-- e

oipnucnts of this Company have many bun- -
dreds of millions of dollars at their com
maud, havo decided to givo them bat
tie in onr courts nf justice should thevenn
tlnue their diabolical plots to injure and de-
stroy the busiucsi of this Association. With
this object in view, eminent counsellors
havo been employed, who havo been in-

structed to proaocute theo libellers and
conspirators, and in this connection I will
quoto tbe following resolution, which has
been adnptod by tho Exeoutive Committee
of this Association:
one TiiorsANO ioLi.Ans corxBri. tees or

rim coNVicrioN or iiALiasituH on
L1I1EI.LEHA.

At a special meeting of the Executive Com-
mittee of tho Mutual itoervo Fund Llfo As-
sociation, held on Friday, Jan. 17, 1HH0. i

Director II. J. Ileinmuud ottered the follow-- ,
lug resolution, which was unanimously
adopted:

"That tho President of this Association
bo authorized to otlur 91,000 to any lawyer,
counsellor or solicitor who shall sccuiotho
eouvictiou of any person or persons tor
hereafter maligning or libelling this Asso.
riatlonorany nf its officers in the United
btates or any foreign country."

In accordance with the above resolution I
hereby authorise uny reputable lawyer,
counsellor or solicitor to commeiico criminal
or civil proceedings without further ordors
against any one who shall hereafter malign
or libel either this Association or its otlicors.
and upon conviction being secured il.oou
will bo paid to said lawyer, counsellor orad
vocate. and a proper retainer will bo paid in
advance where evidence is luruisbed Justify-
ing tho same.

IKSUIUNCE

I am pleased tn inform you that this Assn.
elation has received lair and honorable
treatment lroiu all of the Insurance Cent
missioiicrs iu tho various Htates of our
Union, many or whom, aa has been previ
ously retorted to you. havo personally ex- -,

smiued into the onalrs of this Association,
with but one siugle exception, viz., D. t

W. Wilder, Insurance Commissioner of the
Ktate or hansas. And Inasmuch as be is, ami
lias always been, the recognized represents
tive or tho hlgh-rat- o monopoly system of
llfo insurance,otliorwiso known as the level
prcminm system, it is not surprising that he
should not on!) attack this Association, but
as well all other organizations that transact
business upon tho natural premium
or assessment system; and Ids attacks
are not only mado upon tho 47o as
sessmeut associations, fraternal and lion
fraternal societies, but also upon the
members or the Legislature of the htate of
Kansas, notwithstanding the fact that thesn
assessment associations are paying out each
year more than 1UH. 000, tlOU to the widows
and orphans iu death cWnns- -a greater sum
than that paid in death claims by sll of tho
level- - premium companies
combined, while thcso assessment coin,
panies are collecting 1( as than d of
the rates chstged by tliesuleteUpremluui
companies for taih 41.000 iniurun:o ex-
posed. And let, notwithstanding tbe tact
that two-thlr- ol tbe business of all tho
level premium companies Is transacted by
threw monstrous monopolies,
Mr. Wilder has seen proper tn espouse the
causa of those life Insurance monopolies.

It is but fair that the imlltlcal parly which
has appointed him tn this important office
should In- - held responsible for his continu-
ance in office. Already the tiatcrnal socie-
ties iu National Cougnss aistuihlul. repre-
senting a membership of more than
1,500,000 vctns.have petitioned His Ex
cellency I.ymsn U. Humphrey for tho re-
moval nf this monopolisfc representative,
and it is to be hoped that all of the assess,
inent associations tlito'iwhoiil our country.
rerriSLtilin a membership of 2,500.01)0
per.ons, shall follow the example of the
irateriial societies.

In conclusion, 1 will state that your ex.
ecutivo ointera enter upon the vcar 1NH0
with al olutu confidence for the future.
liur Association was never Ilia Loiter condi

tion than We shall continue to presa
lorwanl In the cause or life insurance re-
form, and we shall continue to furnish lire
Insurance pure and simple, divested of all
savings banks or Investment attachments,
so that those nf the people who de-l- tc life
liisutnnce at cot, with absolute security,
aspttivlded in our alteadr larne cash

and laptdly increasing surplus,
thltutgh our enn ruetioy ttind, will be able
to obtain the same.

To inv oftieal associates, to our many loyal
and faithful agents In the field, as iveil as to
tl e limit than one bundled cmplnjtrsiu.our
onice. 1 dtslrn to st know edge in) special
nblti'stlntu Tor the help, aid and ssslstaneo
vvlilclt Ihey havii tcuderiil iu Ihrlr neper"
tlvtMlepartimiits, and to the more than titty
Ihotisand tut tubers throughout our
country, including Canada, Great Britain,
1 r.mi'c, Prlgium ami Kneilcn, who havo
clreu it" their loy.tl support Iu the gieat con-
flict which has been waged acatnst lis, 1 ox
tend my ainccte thanks, and leqiust s coo.
Ilnuaiiceiif thslr iMtilldciico ami support,
llcspcctrully submitted,

EnwAnn 11. mnrr.n,
President Mutual licserve luinl l.lfo
New nrk. Jan. 90, lano.
lullnvvlng l the leport of Comptroller

Hon. Iletuy .1, lleiiitiiiiml, ttlusurslicc
Couiiiiissiiinirot t'luo:

N'.w YiiiiK. .Tan. 22. 1 800.
!i 'A- - 1 1 ll.ts'f InrPflnrt ns I JltiHb'tt nf Int Hisitt.,rt ffcs,l llr

til MM i As vve are a' out to open a
lien page III the life I nokot the Mutual lie
civc. tn unit me, hoTum turning Irmn tho

Pago which has Just been coinnlekd, tn re-
view some or the prominent leattties of this
hlstnty of liiaivcl'otis prugnss and pi ox
crlt).
Wo bnvo fldded lo our Beserve or Emer-

gency 1 utul during 1881)

,.(7,N.ii.in,
making this fund on 31st December, 1881),

82,30 , 3011.35.
We have paid In Death Clslms during tho

past year
Mt,Nnti,firti,zn,

making the total paid in Death Claims since
our organisation, but nine jeari ago, ovtr

a)7i(IOtl,OOO.tMf.
Wc havo received In Cash Income tnn,.

11I.N5 miiiothan wo leceived during 1888,
and our Cash Disbursements have eaeeede.l
those of 1.NNby:l2r,N3(l.0,.'. Nusrlythe
whole of this Inclesso iu illsbiirrctiictits is
dun tn t lies rtroas nf death claims paid in
1HSU aver 1888, said excess amounting to

8253,(1110.(13.
During the past yrar there haa been added

to our Cash and Invested Assets tho sum of
833H,S35.10,

and wo have Increased our Total Cash In-
vested adotlir Asfeta

8111 1,573.37,
making our Total Gross Assets on Dec 31,
188U,

83,383,800.37.
Our net Cash and Invested Surplus at the

close of the year was
sj2,I00,324.2t),

a gain over the year 1888 of
t027,87O,NO,

after deducting evert real, contingent, tech-
nical nr imaginary liability ("Including a
liability nt IU4.IH2. whloh Is tho Net Pres.
eut Valuo of all policies in force on Dec
31, liihu, computed as renewablo term
Insurance for sixty days upon Actusrias'
'1 able of Mortality, with inteiest at 4 per
rent."), a liability voluntarily assumed by
this Association an J not required br tho
various Insurance Departments trout m

Natural Premium Organizations.
We havo written during the oast year

12. DIM policies, amounting to C'H.845,.
875, whicli would havo been much larger
but for tho great rare so Judiciously oxer,
ciscd in the scceptanco of these risks. We
havo rejected during tho year 3,74.'l, 232
or insurance applied for, a great portion of
which, if not ail, would have been greedily
seized bv the Old Lino Combine: tint we
lUcuied it only Justice to our nil minus not
tn burden them with losses which might
srlso from placing upon nur bonks any but
llrst'C.'ass risks. We will cite Just ono
Instance of this care referred to. (Julio

a very high official of one of tho
largest Level Premium Companies made
application to us for the issne of a policy of
25.ooo upon his lire, and although this

In itself vras an acknowledgment by him
that wo wore furnishing the right insur-
ance, we wore not overwhelmed by our com-
plete success In having an old liner knock
at our door for admission; but we declined
to issiin the lull amount applied lor and
gave him a policy fnr but 110,000,Through your most competent Chairman
of tbe Finance Committee, Dr. ltobinaon.
wo aro able to present to you a list of invest-
ments of which wo are justly proud, and
they attest his conscientious aud skilful
energy in placing these loans, aa thn
amount loaned is only abnnt 55 percent, of
tho total valuation of the mortgaged
property, thii valuation having been made
by tho most conservative appraiser in New
iork, a high municipal official. Tho
mortgage investments on Dec 31, 1880,
amounted to

91,707,000,
the animal interest on which would be about

8:t,ooo had ttioeo loans all existed for a
full year.

During the past year the total expenses of
management amounted to only S713.-728.0- 2.

This sum includes the amounts
which the Association would have received
had nil tho new members paid their admis-
sion and medical examination fees direct to
the homo office, but which have not been

by the Association, nd amounting
in admission fees to l 18,201.50 and in
examination fees $.'1.1.730. Notwithstand-
ing having included thess items in nur die.
bursenietit. the ratio of our expenses to
each 11,000 at risk was but

83.03.
To further convince you of Hie economi-

cal management of this Association wo will
take tho amounts of insiiranco at risk aud
show what would have been the expenses nf
management had the Mutual lteserve had in
rorce tho amounts carried by thu Old Line
Combiuo on Dec 31. 1888. Tbe Mutual
Life bad at risk 1482,050.570. Now. by l

the simple rnl of three, if the expenses of
management of the Mutual lteserve. with
S181. .158.200 at risk, were 713.72H.li2,
with f 482. 050.570 at risk they wonld
amount to onlytl, 807.003.37, but the ex-
penses of the Mulnal Life for 1888, as shown
in its sworn report to the New York Insur-
ance Department, were 14.072,107. an over-
taxation of its members during that year of

83.075,014.
Similarly thn Equitable with $540. 21 0. 1 20
insurance at risk and expenses of 4, 045,.
441), and tbe New York Lire with (410,.
880,505 aud expenses of $4.41(1,540,.
overtaxed their members 13.784,028 aud'
$2,704,01)1, respectively, during the same
year, making a total overtaxation of their
members in expense of management ulono
for one year only by the Combine of

88,023,133,
aa compared with the exiveuies of our Asso-
ciation. As we have not tbe figures nl this
Combine for IHHli we have discriminated in
lis favor in this calculation, as it is baaed
upon our tixveuses for 1888, which weroi
slightly in excess of those of 1888, they be--Iing then 3.h:i per $1,000 at risk.

i hat our system is a most popular one la I

evinced by the imsll percentage of Not
Takeu Pulicies to tbe amount of new busi.
liess written, being lor INHO less than 12
percent., while the. average of tho Old Line
Combiuo for the ) tar IhHH, is exhibited in
Its sworn reports, was over IN per cent. '

and this average tor 188U will be as large if
not larger than its prmious years.

Our Heath l'ale during the past year was
toeach Sl.oo.il at risk on lUc. ill about
$.i.uo less than the average mortality of the
Old Line Combiuo during Ihkh, and nuri
expenses during the past vcar were but

.I.U3 psrl,o)ilat risk at theclose of the
year, while the average expense ratio of tho
Coinbmu for 1888 was 40.114.

Onr amiyof faithtul workers, emboldened
by that inspiring confidence which accom-
panies thu assurance that one is fighting in

a true cause, has forged ahead despite the
batrlers thai our enemies have placed in Ita
path, and tills Is tine to the admirable gen-
eralship or our leader. President Harper.
In him are combined lltosp traits of char
acter necessary to cause thonsstuts to lloek

I to lils sisudiid. Generous, kind heat ted,
vet of the subtest Integrity and most

Is Icadlugtia valiantly
along tn Inevitable, ulorlous v'ctorv, and
already wo ber nur coiutui'led enemies
crying for quarter, end from
their ranks aro daily Hying to our own seek-
ing shelter.

Let us hope Ilia t he will le preserved to
us, ss our success already pnites that hols
a .wise aud efficient Icai'.ui. llospcctfullr
submitted,

Hemy J. It r in mump, Comptroller.

Mr. Hayward read tho following address,
which was heartily applauded:

Lnstnov, Dec. 31, IN Mil.
rsls fVrll fef. ISil fjtrnUr V,e,.

Mill's nt lae weiesl Asisies Vnrf L f itclullos,
IV.tlss RatMlsy. fl inir, Aes III ltf. ,V, 1",

flr.iTt.KMS" .It Is my pleasing duty to
furnish von with a If Port tor tlinjpir lofii,
and 1 leet sure it will be a" "ratifying to von
a it is tn your rqpresontstives on this side.
Wo have all continued In ttsh ahead in the
good wotk. and altlinitrh the npiNi-ttlo- n

bssbceiituoreserele.lt has not deteiied
yuur workers, but thn eOtrt s been to
strengthen our friends, causing tl.ciu to In
crease their exertions.

It must not boutideratonl that this Asio
i elation has belli the only tonipaiiy nttat ked

upon establishment In Gk at i rltaln. 'Ihu
other American companies doing business
here came In for thelt share, iu Inct, so
venomous was the opposition agsinst thn
"Equitable" that that Compali) In t itself
bound to Issue a reply o adverse cities. In
which the following appesrsi

"But the advocates or certain British
offices have undertaken so reckless a crusade
against thelliiullsble Life Assurance Hoclcty
of tho Culled Ktates as to leave no other
course for It managers than tn expose thn
animus of tho tnulitiuoits attacks upon it
soil show thu actual standing or the So-
ciety."

Again:
'But In counting niton fair, treatment

from certain competitors It has been (ttap.
pointed. Progress has been msde In Great
lllllaiii in thu fsce of constant and vehe-
ment opposition and attempted defamation
on the part of the reprrsciitatiics or friends
nf eel lain competing unless ami a deplora
bio lack of accuracy has cbaracletlrd in any
or the publications issued in the interest of
these competing offices. "

.here Is very little, doubt In my mind
that the majority of tho liisittsnre papors
are In tho turret employ of some particular
office. The Indication la shown In tho way
they attack competitors, yet retrain from
even criticism of a particular company lit
whose interest it is supposed they exist,
while they are ever ready to defend it and to
attack Its competitors.

Homo newspatcrs. presumably In order to
obtain insurance coin pa tiles'advertlseinents,
havo atarted financial columns or "replies
to correspondents." In this column qui s
tlons from inquirers as to tho stability of
anv company aro replied to It has come
within my knowledge that In some caaos the
persons lesponstble for thcso replies aro In-
terested in some particular office, and I
have In my possession letters sent to Inquir-
ers direct instead of replying through their
columns. In these letters ihey havo gone
out of their way to even iccommend au
office not inquired about, ThKtomyiniml,
is conclusive evidence that the particular
company eo named hasoxosptlonal priority
for some reason or other iu the mind nr
opinions of the persons responsible for
these financial columns. This, you will see.
is ait Injurious system to both companies

insurers outside of the office partieu-arl- y

favored.
'Ibo latest arrival In this country has

endeavored to overcome opposition by at-
tempting to silence a sectlnu of tho press.
As to whether the results will Justify the
expenditure remains to be soon. I am In

tpossesaton of Information which shows how
extensively this has been carried nut. The
economical system of this Association, by
contrast, has laid It mora open to attacks,
it being a greater opponent, while ll is less
ablo to defend itsrll.trom tho same cause, as
It does not possess the same means in load
lug for expenses as the com
paules havo to enable them to do It.

The concoctions or fabrications got np in
tho tutereatsof opponents to prejudice in-
surers against this Association have been
verynnmerous, and, when exposed, have
never found the retraction in the columns
of tbe Association's calumniators. It will be
needless to remark that this iu my opinion
shows vory clearly that our opponents are at
their wit's end to know how to compete) with
onr economical system, or ther would not
require to adopt such dastardly means in
order to defeat us. 'Ilia concoction of the
supposed reason for tho refusal of the Ger-- 1
man concession, wbllo retracted by the

although enlarged upon by
the Jlrvlrto tan insurance paper in this
country). In that paper no mention has been
made of the retraction.

Next came the Uweden concoction,
ana the J'ottoch Inrtkrt Jlttlnltiger. of
Stockholm. Uweden, haa published a
vary crushing and humllaiing article upon
the Jlrvlrw, but still tbe llrcina keeps
silent as to the reply, although 11 printed apd
reiterated the statement that this Associa-
tion was to be turned out of Uweden. Other
insurance papers are equally culpable. The
Yiuurumr ','iianlfan, which at one time
was one of the bitterest opponents of this
Association, calls onr opponents by the very
strong term of "disciples of Ananias." and
aiks If onr insurance papers hare lost alto-
gether their sense of fair play.

Tbe lawsuit for slandering this Associa-
tion, commenced in 1H88. was brought to
an issue in October last, when a verdict was
obtained in favor of the Association, with
its costs. This should havo a salutary
effeot In silencing the slanderous tongues nf
our opponents, as tho costs to the defend-
ant will be nearly jCUOO.

Htill our new huiimss amounts to705,
150 ($3,825,730), a very magnificent
showing for so young a branch, ami upon
tho conditions before alluded to. The best
permanent result nf onr work is shown In
the steady inoreais in the mortuary call re-
ceipts, which la the host evidence of tho
sUnchness of our members and their contin-
ued belief In tho Association's principles.

This, the British branch of the Associa-
tion, vras never in a better position or in
such great favor as it Is at the prosent time.
Messrs. Price, Waterhouso A Co., chartered
aeconntantsof this city, whose reputation
for ability and integrity Is second to none
In this country, have furnished a magnifi-
cent report, elaborate iu its detail and most
convincing iu its form: while, apart from
the satisfactory character or tho report, the
fact that the Association s doors and meth-
ods are thrown open at a moment s notice to
the scrutinizing examination of a firm of
experts, such as Messrs. Price, Waterhon-- e

A Co., is in itself evidence thst ths Associa-
tion is honestly conducted aud has nothiug
to conceal.

There was formed this year a general coun-
cil of members, cotupoeed of responsible
persons of position and business abiUty, in
various parts of Great Britain. These
gentlemen assembled in General Council ou
the uth of December last, and after some
elaborate speeches and general discussion,
the following important aud satisfactory
resolution was unanimously paee,:

"'Dial this council or members of the
Mntual lteserve Fund Life Association, be-
lieving thai its economical system ol insur-
ance is founded on a correct bssi-- , and also

tbe administration of the same is sound,!hat dtslre to express their complete
In the Association."

This meeting earned unite a sensation. It
wasextunsittly and fully reioriidln all the
leading financial papers of Loudon, some
of the leading financial papers devoting a
column aud a quarter to their report of tho
same.

'Ihe prnarxcts for 1800 are, indeed, very
prouiiaiug. and you mar rely on tin branch
increasing its importance, aud increasing
Its beneficent work in lurmshiur. life insur-
ance ou strictly economical iues, upon safe
and sound prmciphs. It Is hsrd work to
oppose this, and its very great success lathe
thorn in tho sides of our opponents and

doubtless tbecanseof their determined and
unscrupulous opposition.

I am, gentlemen, yours very trntr.
W, II. Hatwabd.

General Manager for Great Britain and
At a meeting of tho Directors held subse-

quently the folio-l- ug i) 111 co rs were cle ctoi
lor thn ensuing year:

P. Ik 11 Ann n, President.
(). D, Baldwin,
N. W. Br.cni, Pcconil Vic.presli1fnl
II. J. Bmnmunp. Comptroller and Treas-

urer.
V. T. llnAittM, Feerctary.
ft WWS.r- Assistant Bccretarles.
Dr. J. W. Bownrn. Medlcsl Director.
Dr. H. A ilniiiNBoN. Chalrniati Finance

Committee.
llr. C. It. nissr.t.t, Chairman Death Claim

Depaitment.
H. . H. 1

John J. ArKr.it.i Anilitori.
E. II. lUnisa,
N. V. Iti.isa. r.tccntive Committee,
ll. J. llKtNVIlVpJ
WmniNii Ki'.nnrdt, Toronto, Out,,')
Wit MAM Wilson, Toronto, Out,,
I rmiAi A. Nirnoir. ( ntlyle. HI.,
HrNiu I. tiVftn, Tior. N. Y,, Conn
lofiri'it A. IlAitvvoon, ell
1st Ac II. Hiiiklph, Phlladcla.l'e., Olll- -
Wit. II. IUvwaiip, London, Eng., cers.
Dr.HTfPil'st H.Ti.vn.l'nrls, Krsnee,
Ik M. f'At.t.wri.i, Liverpool, Eng.,
E. 1. Jium, Glasgow, Scotland. J
Ik (I. lluiKf, Inspector or Aecnc'rs.
II. W. IUtcii, Htipcrlntnndcntor Agoncle".
John Ml'I.lioan', Uuicrvlsur of Death

Claims.
G. II. McOnrs.xur, Inspector of Death

Claims.
Hlr W. (Itrrrn HniTF.n. Chief Medical Di- -

lector or Great Drllaln,
Docteur Jt't.rs IUioiiauu, Chlof Modlcat

Director of Prance.
Geouui: 11. Mt'.iu'in, Second Auditor. .

Prohibition Horn.
ff'resi Ira .Vllffi I

Umilli I am sorry, Jones, that I can't of-
fer you anything to drink.

Jones Never mind me: it's a good Idea
not to keep it In the house." But 1 do kron It lit the house, as a gen-
eral thing: but Parson Pitrewator, my wiro's
uncle, a Prohibitionist lcotutcr, Is visiting
us. and "

"I sec. Ynu don't want to shock hta sen-
sibilities."

"It ain't that; ho drinks It all up. Thn
last drop wrnt last night after hli hictnrc."

Of Counts He flaw Him.
los,fs rlanYite 1Yuitlhr,

Two acquaintances meet on tho sidewalk.
"Why, helloa, Anderson." says Jackson,
appearing to lie much surprised, "we
haven't seen raeh oilier for a long time."

"Wo have not seen each other." Andorson
aniwera, "but yon havo doubtless teen
me."

"Why (again surprised), what do yon
mean t"

"Nothing, only that five I let yon have
some tlmo ago."

They haven't met again.

Wnntod Shavlne;.
Vom fVesssy'f irsstry.

Mr. Unguent Whewl That wind Is keen
as a razor.

Mrs. IJ. Then I wish you'd stsy ont In It
a little longer. That stubble on your face la
positively disgraceful.


